
The Vv orld of
Finance and Trade

Wail Street Trarling Light and
Prices Irregular.

AMERICANS DULL ABROAD

London Market Lent Little Suppoit
to New York.

GREAT NORTHERN DIVIDEND

II >. t Extended Movements of Day in

the Industrials.Sharp Break

in Pressed Steel Car.

tv . . »*.-h t.> TI. <vir.

K i . \\ VOKK. <». t-.l. -r 7..With the re-

.niT! i ii f bus In >s- In t>h * stock mar¬

ket morning th «1 allngs holt! out lit¬
tle prom.*- of Improv.-ment over the con-

dltl"ii- which pr>-\ ii -.1 throughout last
we. k s session Tli trailing was again
In v ry lislit volume anil resulted in .small
anil irregular chant; s. Kven a number of
stocks specifically a!T cted by more or

less ir.portant developments showed little
animation. There was little or nothing In
the developments over Sunday of g -neral

Importance. The T.rmdon stock market;
was lirm for the most part, but the Amer-
lean department was dull and exhibited
an uncertain tone. Practically all the;
operations for foreign account were upon
tire » lllng side, but were not much in ex¬

cess of 1O.O00 shares. At the opening of
business a somewhat lower range of prices
commonly prevailed.
Boon after the opening, however, a ru-

Bior. which was rather mystifying at the
time, attained currency that an extra div¬
idend of lty per cent had been declared

upon Great Northern preferred. It was

subsequently ascertained that the Great
Northern Company had declared Its regu-
lar quarterly dividend of per cent,
but that the shareholders would receive
In addition to a dividend of 1% per cent.

representing the company's interest In the

profits of the I.ake Superior Company,
limited

Southern Was Heavy.
T:.e last named Is a holding company

and the entire amount of Its stock Is In
the treasury of the Great Northern Rail¬
way I'ompany. The holdings of the I.ake
Superior Company are not definitely
known, but they are said to Include
shares in express company coal lands
and other miscellaneous investments,
Great Northern preferred rose two points
on this Intelligence, and Northern Pa¬
cific advanced In sympathy, doubtless on

the theory that the latter stock might
also lie in possession of some profitable
concealed assets, and that It also might;
soon be In receipt of an extra dividend,
a*, indeed, has been the rumor for several
weeks past.
The Southern railway issues continued

heavy, but no more satisfying explana-
tion of their course was available than
has l>een the case previously. The shares
of the other lines in the southern states
declined also. Elsewhere in the railway
list there were frequent and Irregular
chances in tone throughout the business
.esslon which did not for the most part,
however, carry quotations very far in
either direction from the levels which
prevailed at the close of business Satur-
day
The most extensive movements of the

day took place In the industrial quarter
of the market. Both American Smelting
and \malgamated Copper reflected occa-
aienal pressure for w hich no very novel
reasons could be assigned. The United
BtSte* Steel stocks were dull and rather
heavy on the publication this morning of
the faet that a large Independent steel
eoa ern at Pittsburg had decided to enter
upon the manufacture of steel rails, a
branch pf the business from which It has
previously withheld.

Traction Stocks Dull.
A very sharp break In Pressed Steel

Car was attributed to dispatches, also
from Pittsburg, that the company had
dispensed with a very large number of Its
employes. These reports were denied
locally, with scant effect, however, upon
the quotations for the stock.
Tennessee Coal and Iron was quite un¬

affected by the announcement that the
management had decided upon an in¬
crease of 12V* per cent In the amount of
the common stock The new Issue will be
offered to the shareholders at par and lis
successful flotation has been already ar-
*ajiged.
The traction stocks were dull In spite of

the revival of rumors of an early divi¬
dend on Brooklyn Rapid Transit.
The money market was firm and active

In both the call and time loan divisions,
but dealings In securities did not appear
to be directly or Immediately affected by
those circumstances.

THE COTTON MARKETS.

SEW YORK, October 7..The cotton
market opened steady at a decline of ftafl
points In response to lower cables, but
rallied immediately on covering and bull
.apport. with December showing relative
firmness There were rumors of a possi¬
ble squeeze of December shorts, and that
month sold about 3 points over January
during the middle of the morning. The
more active months showed net gains of
la5 points shortly after the opening, sub¬
sequent fluctuations being Irregular.
The weather map was not considered

euifavorahle, but Memphis reported that
rains were damaging the grade, and the

nrly forecast called for lower tempera-
res In the western belt.
Futures opened steady; October. 10 73a |

Whi>; November, l<>75alO.SO; December,
10»4. January. 10.99; February. 11 (Hal
111 T. March. 1I0M; April, 11.12; May,
11 17. June. 11.20; July. 11.25.
The market was nervous and Irregular

late In the morning, with December hold-
tags aliout 3 points net higher, while later
Months were t to U points net lower at
Bld'lny.

.pot. quiet; middling uplands. 11.78;
Middling gulf. 12.00.
Estimated receipts at the ports today.

B&.OOD ha.es, against 41.008 last week and
.JJ61 last year. For the week. 225.000
bales, against 217.007 last week and 344.-
.41 last year. Today's receipts at New
Orleans. 5.761 bales, against 11.229 last
ear. and at Houston, 9,472 bales, against
l&ltl last year.

Liverpool Cotton Prices.
IJVKRPOOL. October 7..Closing: Cot-I

toe Spot.Good business done; prices
.all points lower; American middling,
fair. 7 45; good middling, 6W; middling,
.SI. low middling, 0.21; good ordinary,
..K. ordinary, 4.1*0. The sales of the
.ay were 10.000 bales, of which 1,000 were
fer speculation and export, and Included
.JOO American. Receipts. 11,000 bales.
Including 10,900 American. Futures open-
ad steady, and closed easy; American
.abldllng. g.o.c., October, 6.10V&; October
ami November, 6.05; November and De-
eemtier. 5.9ti^; December and January,
.A5S. January and February*. 5.94^;
February and March. 59IV4; March and
Apri:, 5.95; April and May, 5.95; May and
Jane. 3.95; June and July, 0.94^.

I

Philadelphia Bank Statement.
PHILADELPHIA. October T.-Weekly

bank statement: I»ans and discounts.
Increase, 1365.000; lawful money reserve,
decrease, <740.000; due from other banks,
lacrease. tl.048.000; due to other banks,
decrease. 1503.000; deposits. Increase,£1.210 '<00; circulation, Increase, $7,000.

NEW YORK SlToCK MARKET.

Furnished by W. B. Hibbs & Co.. bank¬
ers nun brokers, 141«.» F street, members
New York Stock Exchange. \Vashing-
ton Stock Exchange and Chicago Board
of Tiade.

Open. High- I.w. 2:45.
Amnlpam. C">pper. . .»^% 59*& 0-^% 51*%
Am. far & Foundry 35% 33% 33%
Am. Car & Foun. pfd 92%
Am. Ice Securities
Am. locomotive.. 31%
Am. Locomotive pfd -. . . .....;
Americaii Smelting. Hi'i S>8% St>% 88%
Arn. Smelting pfd.. 9t>%
American Sugar
Am Tobacco pfd... ¦...;
Ana nda >!«% . WJ * g6%Atrh.. Top. & S. F .. K.»V* 85% Ma
Atch.. T. ^ S. F. pf(l. J? *ll* ' * * . * *"

A J n tic Coast I.ine.. 7S <S i< ii

Ba'timore & Onio. . »> WW4 &^/4
Brooklyn it. T 4« 4i 4b 4,
Canc.lian Pacific... ltl2Vi 1<>2% lb2%
C , St. Louis.
Central leather. .. 1®%
«Vntral Leatner pfd »>%|
Chesapeake & Ohio 32% 32% 32% 82%

Chi'. MiV& St. Paul ii<% 118% 116% 118%
Chicago & N. W... 144Vi
Chi. Ter & f. Tr. pfd ..... ...... ...."

Col. Fuel A Iron.V. 1*U 18% W4
Colorado Southern. 21% -1 k 21% -1 *
Consolidated Gas
Corn Products ,

Corn Products pfd
Delaware & Hudson
I 'el.. Lack. & West. ...... .;¦... .... .

Den. * Rio G. Ry. . 22 _-% 22 -2*
Distillers'Securities .«.<£ .>.<.* 5J%
Erie common
F.rie ist pf'i *L ;;;;;;;
General Electric!'.! 124% i24% 123% 124
Great. Northern pfd 128% 130% 127% 130%

SeNCoaOrn.ecat-:: 62% 52% & A
Illinois Central . .....; .£j;Interboro Met 9% W*
Interboro Met. pfd
International Paper .....;International Pump 21%
Kan. City Southern 24
Kan. City So-pfd
Louis*'^Nashville. 104% 104% 104

"

104%
Mackay pfd
Manhattan Elovated 118
Mexican Central... 17 ...¦ ¦ ..... . .¦

Mo.,Kan. & Tex.com 32% 32% 31% f2%
Mo.. Kan. & Tex. pfd
Missouri Pacific
M. 3 & M 93% 93* «3% 93%
National Lead 48 48 47% 47%
New York Central. 102% 103% 103 108%
N. Y.. Ont. it West. 31%
Norfolk & Western 70%...
Northern Pacific... 128 131 128 131
N. Y. Air brake 106
Pacific Mall Steam. 23%
Pennsylvania R. R. 119% 119% 111)% 119%
Peo. Gag of Chicago 83% 86 8S% 86
Pressed Steel Car.. 24 24% 23% 23%
Ry. Steel Springs.. 83% 35% 35 35
Reading 93% !W% 83% 93%
Rep. Steel & Iron.. 1B% 19% 19% 19%
Rep S. & I. Dfd 71% 71% 71 71
Rock Island com.. 17% 17% 17% 17%
Rock Island pfd
Sloss-Sheftield Steel
St. L. & S F 2d pfd 35
St. Louis S. W. pfd
Southern Pacific... 81% 82% 81% 82
Southern Pacific pfd
Southern Rjilway.. 11% 12 11% 11%
Southern Ry. pfd.. 47% 48 47% 48
Tennessee Copper
Tenn. Coal & Iron
Texas Pacific 25% 25% 24% 24%
Toledo. St. L. & W. -24% 24% 24% 24%
Tol., St. L. K- W. pfd 44% 44% 44% 44%
Union Pacific 126% 127% 126% 127%
Union Pacific pfd
U. S Rubber
U. S. Rubber pfd... 86%
United Stat?s Steel 26% 27 26% 26%
IT. S. Steel pfd 88 83% 87% 88%
Va.-Car. Chem. Co. 18%
Ya.-Car. C. Co. pfd
Wabash 10% 10% 10 10
Wabash pfd 19% 19% 19 19
Western Union.... 14%
Wisconsin Central
Wis. Central pfd... 20
Woolen Goods

BONDS.
Amer. Tobacco 4s
Amer. Tobacco 6s
Rock Island 4s
U. Pac. conv.
U. S. Sjeel f.s 94% 93 94% 93
Wabash deb. Bs

Closing Quotations.
At the close of the stock market the fol¬

lowing stocks had changed in price since
above quotations, there being no change
in balance of the closing prices:
Amalgamated Copper, 60.
Am. Car Foundry. 35%.
American Smelting, 89.
Anaconda, 37%.
Atchison, Top. and S. Fe.. SO
Brooklyn Rapid Transit. 47V*.
Chicago. Mil. & St. Paul, 118*s.
Colorado Southern. 21%.
Distillers' Securities, 54.
Erie common. 19%.
Great Nor. pfd., 130%.
G. N. O.. 52%.
Kansas City Southern. 24%.
Louisville & Nashville, 104%.»

Mo.. Kans. and Tex., com., 82%
New York Central, 163%.
N. Y.. Ontario and West., 31%.
Norfolk and Western, 70%.
Northern Pacific. 131%.
New York Airbrake. lt>4%.
Pennsylvania Railroad, 119%.
Pressed Steel Car, 24,
Reading, 93.
Republic Steel and Iron, 19%.
Rock Island common, 17%.
S. L. and San Fran. 2d pfd., 33V
Southern Pacific, 82%.
Southern Railway. 11%.
Union Pacific, 128%.
U. S. Rubber, pfd., 87%.
U. S. Steel, 27.
U. S. Steel, pfd.. 88%.
Va. Car. Chem., com., 19.

the grain markets.
CHICAGO. October 7..The wheat mar¬

ket opened active and strong on a higher
Liverpool market, small receipts in the
northwest and a good general demand;
December, 1.08. Corn, strong; December.
C9a3D%. Oats, firm; December. 63%. Pro¬
visions, firm; January pork, 15.27%; lard,
8.80; ribs. 7.93.
CHICAGO. October 7..Close:
Wheat.December 103%; May. 100al09%.
Corn.December, 50%; May, 59%a60.
Oats.December, 63%; May. 55%
Pork-October, 14.12%; January. 15.30.
Lard.October, 9.02%; January, 8.77%a

8.80.
Ribs.October. 7.90; January. 7.95.
Rye.Cash, 87%a88.
Barley.Cash, 88al06.
Timothy.MMarch, 4.50.
Clover.October. 16.73.
Flax.Nothing doing.
Prices ruled strong all day on a good

general and export demand. The high
point for December was 103%. Late In
the day prices declined sllgntly. because
of realising sales, but the close was
strong, with December l%al% higher, at
103%.
The corn market was strong all day.

December sold up to 39%. The close was
strong, with December %a% higher, at
59%
Grain and Provision* Summary.
CHICAGO, October 7..Grain:

Open. His'
Wheat.Dec

M«y
Corn.Dec

Miy
Oats.Dec

May
CHICAGO. October

Opes.
Pork-Jan 13.27 1S.S3 15.27
I.ard.Jan 8.SO 8.82 8.77
Kiiia-Jan 7.86 8.00 7.99

Liverpool Grain Pricaa.
LIVERPOOL, October 7..Cloning-Wheat.Spot nominal; futures strong; De¬

cember. 5s. 6d.; March. 5s. 5%d; May, 6s.
5%d. Corn.Spot steady; prime mixed.American. 5s. 10d.; futures firm; October,3s. 9%d.; January, 5a. 3%d. Hops In Lon¬
don {Pacific coast) firm, £2 5s. to £3 10s.

CURB QUOTATIONS.
Furnished by B. S. Chapman A Co. (Q. B.Cblpman. manaferi, member* New York StockExchange, 1301 F at. B.w.

Open. High. Low. Cloae.
Butte Coalition 13% 15^ 15V» 15VBrltlnh Col. Copper..
Chlrago Subway 17V
Dominion Copper
Greene Caaauea
Greene Gold 1
Greene Gold SIItst. .. %Mlcmac Gold .V.I 3%3VNevada-Utah 3" SV
N'lpplsslug Mines T

LOCAL FINANCIAL NEWS.

The street railway securities continued.
at today's meeting of the stock exchang*
to be in the inactive list, as compared
with the active list.a state of affairs
which has characterized the market for
some time. The bid for the preferred
stock during the call rose to 71%. and
after the call a sale of two fifty-share
lots was made at 7194 and 71%.
There seemed to be a fair ofTerlng of

the bonds at 80. and some sale* fraction¬
ally less, but little attempt was made to
do anything In the common stock. The
Capital Traction securities were passed
over without any change of tonsequence
being made in the figures.
This neglect of what were formerly,

perhaps, the most prominent securities
on the local list is attributed, in the gen¬
eral comment heard in financial circles,
more to the condition of the money mar¬
ket than to anything either in the condi¬
tion of the companies or in the state of
the business. In fact. It is said that both
systems have earned more money this
year than was the case last year, and
one man, who is supposed to be well
posted in regard to the Washington Rail¬
way and Electric Company, said the other
day that the net earnings of the system
during the present year, as compared
with the corresponding period of last
year, shows a gain of o per cent in the
net earnings and 10 per cent In gross
earnings.

It is also believed that a new-
source of income of the company
that will prove to be of consider¬
able importance is the money that will
.-ome in from the sale of power to the ln-
terurban line that is now nearing com¬
pletion and which will connect the cities
of Washington and Baltimore by electric
trolley. Instead of the company, which
has already expended large sum9 in the
building of this line, providing a separate
power plant. It has entered into an ar¬
rangement with a subsidiary company of
the Washington Railway and Electric
Company, and from Its fine new power
plant which has been built on Bennlng
road Just east of the city all the current
will be supplied that will be used in op¬
erating the new line between this city
and Baltimore.
In addition this plant furnishes most of

the power used by the street railways op¬
erated by this company, as well as all the
public and most of the private electric
lighting of the city.

In a review of the financial market for
the past week an authority on the sub¬
ject states that the demand for currency
to move the crops reached a high point
during the past week, and as the crops
are late the movement will continue for
several weeks. In this connection, it Is
stated, Europe must take an enormous
surplus of American cotton, and perhaps
100,000.000 bushels of American wheat,
and this will create a tremendous foreign
credit In favor of this country.
The conditions In Europe, and especially

In England, have Improved, and It Is
stated by competent experts that Eng¬
land's exportable surplus of capital will
be Increased during the opening year.

Government Receipts.
National bank notes received today for

redemption,$939,873. Government receipts:
From internal revenue. $1,563,362; cus¬
toms. $882,080; miscellaneous, $201,400.
Expenditures. $2,200,000.

Washington Stock Exchange.
Stlea..Regular csll. 12 oVlo<'k Wohlnf-

ton Rwy. and Elec. 4s, $1,000 at 79 <4. $1,000 at

^Washington Gas. 25 at 79. 28 it 79. 25 at 79.
Chesapeake and Potomac Telephone, 2 at 00,

1 at 00.
Lanaton Monotype, 8 at 12.
Metropolitan National Bank, 10 at 306, 5 at

30Ji. in at SOflV,, 10 at 300%, 10 at rfOOH, 10 at

Tnife? Statu Trust. 15 at 99, 6 at 100, 10 at
100. 20 at 100. 10 at 100.
After rail.Washington Rwy. and Elec. pfd.,

50 at 71%. 50 at 71%.
m . rww at tuvWashington Rwy. and Elec. 4a, $2,000 at 79%.

. OAS BONDS.
Bid. Asked.

Washington Oaa 4* 95 105
Washington Oss pert. 0s 103 105

RAILROAD BONDS.
Capital Traction A?}* 110*
Anacostla and Potomac 5s
City and Suburban 5s }00 .....

Columbia 1<*> 102
Columbia
Metropolitan 5s 10714 ....

Washington Rwy. anil Eleo. 4s... i!>% tw
miscellaneous bonds.

Potomac Electric Light 5s 101 .....

Nor. and Wash. Steamboat 5s.... 10S% 110
Chesapeake and Potomac Tel. 5». 101 103
Washington Market .">». 1927 103%
Washington Market 5s. 1»47 104

PUBLIC UTILITY STOCKS.
Capital Traction !29135
Washington Rwy. and Klec. com. .«% J<>
Washington Rwv. and hlec. pfd.. 71% 71%
Nor and Wash. Steamboat". 2«0 810
Washington Gas 7*%
Georgetown Gas ;..;....niChesapeake and Potomac Tel.... o7% ol
Great Kails and Old Dominion... «o%

TYPF. MACHINE STOCKS.
Mergenthaler Linotype 206%. 208
I.auaton Monotype «v»**

MINING STOCKS.
Greene Cananea 7% 8%
Mitchell

NATIONAL BANK STOCKS.
American IJjjjCapital 210
City. 144 147
Columbia 2"

t
¦¦ ¦

f ominerclal .-l"
Farmers and Mechanics' »*.> a»o
I incoln 132 150
Metropolitan. ^ ®10
ItlggS 535 BOO
Second J®®Traders' . . . . .

Washington ?904a)
Washington Exchange 1A».

TRUST COMPANY STOCKS.
.American Security and Trust.... 255 290
National Safe 182 .¦¦¦¦

Union Truat. ¦ ¦ . .. . .

\Vashlngtori~T-oan and Truat 205 200

lv"t'nrust^<e::::::::::::::::: i* ib*'
SAVINGS BANK STOCKS.

Home Savings 810
Merchants and Mechanics' Savings 13% .....

Union Sarlngs 260280
FIRK INSURANCE BTOCKS.

Arlington 25 80
Columbia ® **«*Commercial ® 0
Corcoran .*
Firemen a ffJJVfcFranklin BO
Herman-American
Metropolitan 85 *®2,.National Union < 7%
People"a JPotomac a »

TITLE INSURANCE 8TOCK8.
Real Estate 80 102
Washington 5

MISCELLANEOUS STOCKS.
R. P. Service Corp 103
Graphophone com 46 M
Graphophone pfd 78 83
Fidelity Storage 133
Merchants' Transfer and Storage 100 107
Security Storage 175800
Washington Market 19
Union Trust Warrant! Ill

THE LONDON MABKET.

LONDON, October 7..American secur¬
ities opened quiet and steady today. Dur¬
ing the first hour Chicago, Milwaukee and
St. Paul advanced % and Southern Pacific
declined %. but otherwise prices remained
about unchanged from Saturday's New
York closing.

London Closing Stocks.
LONDON, October 7, 4 p.m.

Consols for money 83 8-16
Consols for account 83 7-16
Anaconda 7JiAtchison 8T%Atchison pfd.... 92
Baltimore and Ohio 91%
Canadian Paclflc .. 166
Chesapeake and Ohio 83%
Chicago Great Western 9
Chicago, Milwaukee and St. Paul 130
De Beer* 20
Denver and Rio Grande 23
Denver and Rio Grande pM T0%Erie W4
Erie 1st pfd 48%
Erie 2d pfd 88
Grand Trunk.. 21%
Illinois Central 141
LoulaTllle and Nashville 107%Missouri. Kanaas and Texas 82%
New York Central 107%
Norfolk and Western 72
Norfolk and Western pfd 85
Ontario and Western 83
Pennsylvania 61%
Rand Mines 4%
Reading
Southern Railway. .. 12
Southern Railway pfd 81
Southern Paclflc 83%
Union Paclflc 130*Union Paclflc pfd ... 84
United States Steel... 2T
United States Steel pfd 90
Wabash 11'
Wabash pfd 20
Spanish 4s Sl%
Bar silver, steady. 80%d. p«t ounce.
Money. 8 per cent.
The rate of discount la the open market for

Short bills Is 3 13-1(5,3% per cent.
The rate of discount In the open market for

three-month bills Is 4a4% per cent.

INDIANAPOLIS, Ind.. October 7..John
C. BUlhelmer, auditor of state, has taken
In hand the affairs of the United States
Building and Loan Association of this
city, which, as claimed by state officials,
has been Insolvent since 1903. According
to the last report of the company, filed
September "5, the company has liabilities
amounting to $46,077 and assets of $24.70S.

Special Dispatch to The Star.
NEW YORK. October 7..In the opinion

of prominent stock market operators the
unfavorable character of Saturday's bank
statement Is likely to result In some fur¬
ther demonstration against prices by the
professional element. It Is also believed
that this will probably Induce some out¬
side selling temporarily. It is not be¬
lieved, however, by the more conservative
Interests that In consequence of this the
stock market will experience any pro¬
nounced decline. The gr« it majority of
operators aro of the opinion that the
market will continue on a narrow and
professional scale for the Immediate
future. Developments over Humluy have
revealed nothing to materially alter the
speculative position, und It 1* taken for
granted that the general drift of the
market will be governed by the switching
from one side to the other of tlio room
trailers.

*
* *

Confidence Is still maintained by the
banking community that Secretary Cor-
telyou will continue to make public de¬
posits in the banks In accordance with his
plan announced over a month ago to what¬
ever extent the Treasury resources will
permit. This Is not expected to aver entire¬
ly a slight money stringency, but It Is be¬
lieved that funds from the government
will be in sufficient quantities to stave
off any bitIous disturbances In the money
market. Those of an optimistic turn of
mind likewise lay much r*ress on the ap¬
parently Improved condition in London, as
indicated by the gradual appreciation in
the price of English consols, which have
advanced over a point within the last
week.
This is taken as particularly reassuring

in view of the known fact that the Bank
of England will be called upon to make
further heavy shipments of gold to Egypt
within the next few weeks. These drafts,
however. In the opinion of English bank¬
ers, can be met without serious incon¬
venience. as the surplus of tlie Bank of
England has been built up to meet Just
such a contingency. It la evident that
within the last week or two our bankers
have been paying off a great deal of
their indebtedness to Europe Incurred
through the issue of finance bills sixty
to ninety days ago.
This reduction In our floating debt

abroad, it is held, serves to strengthen our
foreign trade position and to make the
exchange market more responsive to the
influx of cotton bills, which is expected
to reach a large volume by the end of
the month, thus Increasing the prospects
of our securing gold from London in
November.

BALTIMORE MARKETS.

Special Dispatch to The Star.
Baltimore, Md., October 7..wheat.

Strong; apot contract, 106%al06%; spot No. 2
red neatera, 108%al09; October, 106%al06%; De¬
cember, lOUalOH^; May. 112; steamer No. 2 red,
103alu:<%; receipts, 58,306 bushels; exports, 2t.-
000; southern by sample, (Hal01; aouthern on
grade. 102alQ6.
CORN-Strong; apot mixed. 70%a71%; white,

7<*%a71; October. 70%a71%: year, 64a64%; Jan¬
uary. 82*,aiB; steamer mixed. 06%a«7; receipts.
7,427 boaliela.
OATS.Firm; No. 2 white, 5Ka58; No. 3 white,51a54: No. 2 mixed, Ma53%; receipts. 12.712bushels
RYE.Firm; No. 2 western domestic, 80a96;

receipts. 0,770 bushels.
HAY.Firm; No. 1 timothy, 22 00; No. 1 clover

mixed. 18.Goal8.00.
GRAIN FREIGHTS.DuU.

The Washington Market.
Range of prices week ending October 6, 1007.,

furnished by Griffln Halstead It Co.
Bonda. Open. High. Vow. Last.

$14,000 Cap. Trac. 5s.. 110% 110% 110%
2.000 Met R.R. 5S... 107% 107*4 107<2

18.000 Wash. Ry. 4s.. 80 80 70%
Stocks. Open. High Low.

72 Cap. Traction 130 180 130
'16 Wash. Rwjr . pfd.. 71% 72 71%
.81 Wash Oas 70% 79% 70
32ii Oananea 8% 8% 8%
ISO Mitchell 1% 1% 1%
20 (iraphophone, com.. 45 48% 45
20 Graphophone, pfd... 70 70 70
fio U. S. Trust 07 07 07
10 American Hank 165 165 165
20 Metropolitan 308 308 *306
14 Wash. I»an & Trust 205% 2o5% 205%
.Ex dividend.

Government Securities.
Rid. Asked.

2 per cents, registered. 1930 105% 10614
2 per cents, coupon. 1930 105l£ 10614
3 per cent*, registered. 1908-18... 101% 102*^
3 per cents, coupon, 1908-18 lf>2V5
3 per cents, coupon, small, 1908-18 101%
4 per cents, registered. 1925 124 125
4 per cents, coupon, 1926 124 120
2 per cents, reg.. Pan. C'n'L 1930. 105 100-
Dlstrlct of Columbia 3.65s, 1924. 114%
4 per cent*, Philippine*, 1914-34.. 109V%

POLICE COURT JURY.

Selection of Panel to Serve Three
Months Begins Today.

The selection of Jurymen to complete
the two Juries which are to serve in the
Police Court for the next three months
Is stated to be of peculiar Interest be¬
cause of the fact that the alleged hand¬
book men are to come up for trial. The
choice of the Jury began In the United
States branch of the Police Court today,
Judge Kimball presiding. Eighteen of
those summoned for jury were examined
and eleven chosen to serve. Robert E.
Bradley, whose business address Is given
upon the records as 1418 F street north¬
west. failed to answer when called, and
an attachment was ordered to be issued
for him.
The Jurors selected are George F. Soter,

grocer. 53 D street southeast; Joseph J.
Caylor. grocer. 1033 0th street northwest;
Joseph Gawler, Jr.. funeral director, 1732
Pennsylvania avenue northwest; Maurice
P. Flnley, ironworker, 12 Foxhall road;
Arthur Copeland, manager, 406 11th street
northwest: Peter D. Everett, division
superintendent of the Capital Traction
Company; William F. Hummer, coal
dealer. 1010 Massachusetts avenue north¬
west: Fulton R. Gordon, real estate.
Manor House. 13th and Monroe street;
Joseph F. Weber, broker. Central Bank
building; Walcott Tuckerman, 2224 R
street northwest, and Benjamin J. Casey,
416 Jackson street. Anacostla.
The list of Jurymen being exhausted.

Judge Kimball ordered that a new list be
drawn and summoned Into court for ex¬
amination. As one extra Juror Is drawn
for each of the two Juries, it will, there¬
fore, be necessary to obtain fifteen more
Jurymen.

CHICAGOANS IN TOWN.

Windy City Press Club on Its Way
to Jamestown.

A crowd of Chicago Press Club mem¬
bers with their wives stopped over In
Washington this afternoon on their way
to the Jamestown exposition. They will
get out of town tbla evening on the reg¬
ular down boat, and from their arrival
at the exposition tomorrow morning until
the/ leave.and the date for this Isn't
set as yet.there'll be something doing
every minute.
Not the least of what will happen to

the visitors will occur when they become
the guests of the Jamestown Press Club,
which la busy planning real excitement
for the symposium to be held late Wed¬
nesday night.
There will be a visit to a warship, a re¬

ception at the Illinois building, much do¬
ing on the Warpath, a smoker at the
Jamestown Press Club headquarters, a
clam bake and shore dinner at VirginiaBeach, a trip to Cape Henry, and sea
bathing there no matter how cold the air
or the water, and boat visits to points of
interest about Hampton roads and Nor¬
folk. And Capt. Boutwell is to show
what kind of hospitality is dispensed bythe pilots of Norfolk and Virginia when
the party is their guest on a trip on the
pilot boat Graves.
The Chicago folks didn't waste their

time here, either. This afternoon manyof them decorated the quarterdecks of
rubberneck wagons, and others could be
noted hoofing it round town. Their hours
here are not many, and they evidentlywanted to make the most of them.

Building Permits Issued.
Inspector Ashford issued a building per¬

mit today to Andrew W. Lukel for five
two-story brick dwellings at 13 to 21 R
street northeast, estimated to cost $17,500.
Architect and builder, B. F. Lukel.

Arguments in Opposition to
Petition of Company.

BEFORE AUDITOR OF COURT

Legal Representative of District Ex¬
presses His Views.

COMMENT UPON THE EVIDENCE

Assistant United States Attorney In

Attendance. Company's History
From Issuance of Charter.

Arguments In opposition to th<» petition
of the Georgetown Gas Light Company for
authority to Increase Its capital stock wore
made by Corporation Counsel Thomas, for
the District of Columbian at the resump¬
tion of the hearing In the case before
Auditor Payne of the District Supreme
Court today. Assistant t'nlted States At¬
torney McNamara, representing the gov¬
ernment. made brief comment upon the
evidence which was presented earlier In
the hearing.
"The court Is bound to Interpret the act,

under authority of which the George¬
town Gas Company was created and Its
franchise granted, as It 13 written, and
make such an Interpretation as the lan¬
guage of the statute and Its apparent ob¬
jects require," Mr. Thomas said 19 open¬
ing. "The Judgment of the court cannot
he influenced by the construction of In¬
dividual members of Congress In debate,
nor their motives or reasons. The will of
Congress Is spoken by the act Itself."
Mr. Thomas reviewed the history of the

Washington Gas Light Company from
the Issue of Its charter by act of Con¬
gress In July, 1848, and various authorisa¬
tions for Increases of capital stock until
this act of May 29. 18T2. by which Con-
grers Increased the stock by 1300,000, with
the privilege of Increasing It fl.000.000.
And from the act the attorney read the
specification that "the said Increase of
capital stock shall not be made from un¬
divided profits, which had or might there¬
after accrue."
"This clearly Indicates the Intent of

Congress with relation to the gas com¬
panies." Mr. Thomas argued, "and it
was clearly ordered that undivided profits
should not be made the basis of a stock
dividend."
The attorney made a resume of

lattve acts and inquiries referring to the
local gas companies, and declared It was
shown that the purpose of Congress was
to restrict the dividends paid on gas
stock to 6 or not more than 10 per cent,
and that any proposition for a scaling
down of the rate by Issuing of stock based
on undivided profits was In direct oppo¬
sition to the wlil of Congress.

Meaning of the Acts.
"What, then. Is the meaning of the acts

In view of the history of gas legislation?"
the corporation counsel queried. "I re¬

spectfully submit that It Is established as

the unfaltering and unchanging Intent of
Congress to permit Increases of capital
only to meet the cost of extensions and
Improvements in the operating plants.
"The whole purpose has been to reduce

the price of gas to the public and yet al¬
low the companies reasonable returns
upon the amounts invested in stock. And
so it seems to me that there is direct
relation between the price charged for
gas and the proposition we ate consid¬
ering here.an application for an Increase
of capital stock, which will add to the
amount upon which the company must
earn a paying percentage."

Continuing. Mr. Thomas said: Tne
provision of the act of June 8, 1896, which
says 'the amount of stock and bonds Is¬
sued shall not exceed the actual cash
value of said plants and the cost of such
extensions or enlargement of plants
should be interpreted strictly under the
rule as against these corporations and
in favor of the public, which is that the
valuation of these plants shall not be en¬

larged so as to increase the price of gas
to the consumer, nor enlarged so as to
enhance the capital and thereby entitle
the companies to a rate of Income on
their capital which will prevent Congress
lowering the price of gas because of in¬
ability of the companies to bring in a
reasonable Income on their new capitalif they should hereafter be required to
lower the price of gas.

Certificates of Indebtedness.
¦It Is evident from the last proviso of

section 5 of the act approved June 6,
1896. that the Washington Gaslight Com¬
pany, since Its last authorized Increase
of stock, had out of Its profits issued cer¬
tificates of Indebtedness to Its stock¬
holders aggregating about WOO,000. These
certificates are by said section of the act
authorized to be converted into stock.
"The plain purpose of Congress, as indi¬

cated by the reports cited, was to require
the reduction of the price of gas and to
restrict the Issue of stock to the actual
cash value of the plants and necessary
cost of future extensions or future en¬
largement of plants, referring thereby to
both companies."

Mr. McNamara's Review.
Stuart McNamara, assistant United

Btates attorney, in reviewing the case f.>r
the general government, said the prasani
case is neither a rate Inquiry nor a pro¬
ceeding condemning property, to wti'ch
all authorities cited by the company ap¬
plied, bu» is a separate proceeding to
ascertain the value of a gas plant, with¬
out consideiatlon of sale or a taklu-t In
eminent detain.
Replying to the two attorneys for the

government. Attorney R. Ross Perry, of
counsel for the gas company, dec ared
the language of the act of June 6, 1800,
meant that the valuation. In event of
future application for an Increase of cip-
Ital, should be taken at the time of tin
application, and not "as of June a, 1WW

MASONIC TEMPLE FUND.

Subscriptions to Bat* Reported by
Chairman of Committee.

The work of the Masonic Temple com¬
mittee continues to show gratifying re¬

sults. The *12,000 mark has been reached
and passed, and there Is more to follow.
Mr. Tom Noyes, chairman of the com¬

mittee, reports the following additional
subscriptions:
Previously reported $11,778-35
W. W. Gilbert, Dawson Lodge.. 10.00
Emlle Huck. Pentalpha Lodge... 10.00
J. H. Hlnton, Pentalpha Lodge.. 20.00
T. L. Luckett, Pentalpha Lodge. 20.00
W. F. Slddall, Dawson Lodge... 60.00
W. J. Lee Pentalpha Lodge.... 20.00
W. H. McLean, Pentalpha Lodge 20.00
Lafayette Lodge, No. 19 48.13
John R. Moss, Pentalpha Lodge. 20.00
W. W. Maxwell, Pentalpha
Lodge 2000

912,018-48

Former Policeman Dies Suddenly.
Former Policeman Joseph F. Potter,

who was detailed at police headquarters
as a detective about one year ago, died
suddenly this afternoon in the Georgetown
University Hospital. Potter had been ar¬
rested and charged with having failed to
support his wife and children. He was
taken sick about noon and died shortly
after reaching the hospital. Physicians at
the hospital state that his death was due
to poisoning, and two notes found at his
home, 2013 35th street indicate that be
committed suicide.

Alleged to Be Short In Accounts.
Francis M. Acton, twenty-seven years

of age, whose home Is at Rock Point, Md.,
was arrested in this city this morning by
Detectlves Baur and Cornwell, the detec¬
tives finding him on Pennsylvania avenue
with his wife and child. The young man
Is employed as agent for the Adams Ex¬
press Company at Rock Point, and It Is
charged that he Is *284 short In his ac¬
counts. Arrangements were made to re¬
turn him to Charles county this after¬
noon.

FINANCIAL.

Oap'tal and Profits Over $1,425,000
Deposits More Than 10.100.000

HE Trust Dept. of
This Company
Acts as Executor
Trustee under wills,

rendering the most satisfac¬
tory service at an expense no

greater than when individ¬
uals are appointed.
C7A competent attorney In dally

attendance.

National Savings &
Trust Company,

Cor. 15th and New York Ave.
FORTY-FIRST YEAR.

rw'Tm, w,f.4Q

W. B.Hibbs. Thos. L. Hume.

Securities..
Direct wire connections

with all exchanges in the
country.

Exclusive wire to Ed¬
ward Sweet & Co., New
York.

W.B.Hiiblbs&Co,
f Npw York Stock Exchange

Members A Washington Stock KxohaugeL Chicago Board of Trade

1419 F St. N.W.
LETTERS OF CREDIT and
TRAVEI.ERH' CHECKS
¦TalUhle the world orer.

o<'~-*o.40

| For the convenience of
« our Safe Deposit Box cus-
3 tomers we have provided§ private rooms, so that the
& contents may be taken out
]» and examined at any* time
|| without being subjected to

g the gaze of others.
| A box only costs $3.00 a

year.
HOME-SAVINGS BANK,
7th and Mass. Ave. N.W.

7th & H sts. n.e. 436 7th st. f.w.

Resources More than Two Millions.

WORK OF VANDALS BE6INS
PRICELESS TREES TO BE RUTH¬

LESSLY SACRIFICED.

Apparently No One in Washington
Can Interfere.Wood Choppers

Under Orders.

A band of a dozen or more vandals went
to the Botanic Garden this morning tor
the purpose of getting ready to chop down
priceless historic trees that for nearly two
generations have been growing there, and
which ever since the civil war have been
pointed out to visitors to the capital and
viewed with the greatest Interest. These
vandals were the government's wood chop¬
pers. under orders frotn Capt. John H.
Poole. Corps of Engineers, who In turn Is
under orders from the Grant monument
commission, the commission being under
Uie orders of no one, probably having
been Instrumental In giving its authority
to the order directing this vandalism with¬
out knowing exactly what was to be done.
The woodchoppers appeared to be

ashamed of themselves. As an evidence
that they were not proud of their tree-
chopping duty, they proceeded to build a
fence around the splendid oak and elms
to be cut down, apparently to keep the
public eye from their miserable perform¬
ance. or at least to prevent the Intrusion
of any one to interfere with what they
had set out to do. They had not imbed¬
ded their axes In the sacred historic wood,
except to cut off a limb that interfered
with the construction of their fence. But
they were there for the declared purpose
of cutting down the great treasures
whose spreading boughs lent cooling
shade while they were plotting to destroy
them.
Many people came about the garden dur¬

ing the day to see what was going on and
to enter such protest as was In their
power against the acts of the vandals.
Every one connected with the nefarious
enterprise was glad to explain that he
was acting "under orders, sir," and had
any one appeared there daring to an¬
nounce that he was In any measure re¬
sponsible for what was being done, he
would probably have met a reception long
to be remembered but not to be treasured
In his mind.
The one question that came to the Hps

of many people was: "How can this dese¬
cration be stopped T" Every one felt sure
that If only the proceeding could be
brought to a temporary halt until Con¬
gress could get together the first Monday
of December, there would be no danger of
any further trouble. But to that ques¬
tion no answer came, and the choppers,
with hanging heads, went along with
their work of building a fence so that
they might finally work without the dls-
grace of being seen.

THE INSURANCE OASES
TRIAL OF FIVE FORMER OF¬

FICIALS POSTPONED.

NEW YORK, October T..Trials of five
former life Insurance company officials,
who were Indicted as a result of the re¬
cent Insurance Investigation, were tem¬
porarily postponed when the cases were
called In the supreme court today. In
each Instance motions for dismissal of
the Indictments were made. Arguments
on these motions will be made early next
week.
Counsel for John R. Hegeman, presi¬

dent of the Metropolitan Life Insurance
Company, asked for a delay of two or
three weeks. The district attorney op¬
posed granting the request, and the case
was set down for next Monday.
When the case of George W. Perkins,

former vice president of the New Tork
Life, was called, a plea of not guilty
which had been entered was withdrawn
and a motion was made that the pending
Indictments be dismissed. Arguments on
the moUon will be heard October 10,
as also will arguments on a similar mo¬
tion made In behalf of Charles S. Fair-
child, a former official of the New Tork
Life.
Walter R. Gillette, former vice presi¬dent of the Mutual Life Insurance Com¬

pany, pleaded not guilty to a charge of
perjury, and a hearing In his case was
set for October 17.
It was agreed that arguments be made

In the case of Robert A. Grannls, also
former vice president of the Mutual,
October 14 and 21.

Hotel Hen's Annual Meeting.
Arrangements are being made for the

annual meeting of the Washington (D. C.)
Hotel Men's Association, which will be
held. It Is announced, at 8:30 o'clock next
Wednesday evening at the Shoreham. Of¬
ficers will be elected for the ensuing
year.

FINANCIAL.

<'npital .-liul Surplus, t'l >»o,c«io.

HERE lis No Ne«
cessaty for Pat¬
ronizing a Small

Bank Because Yo'jr
Banking Business Is
Liimitedl.

Although this is a big
institution, it offers every
encouragement to the
small depositor. Such de¬
positors are assured at all
times of every advantage
that our superior facili¬
ties an<l ample resources
enable us to extend.
Your business or per¬

sonal account, whether
large or small, will be ap¬
preciated here.

We Buy and
FOREIGN MONEY
.at current rates. Also Issue
Travelers" I-etters of Credit,
Foreign Drafts and Commercial
Credits.

International Banking
Corporation, 114115 G St.

Uptown Branch, 1124 Conn nve
Downtown Branch, Center Market.

A Good 5% Investment
FIRST MORTGAGE TENYKAR H<>:. >s

MASONIC TEMPLE ASSOCIATION,
Id denominations of (1.000, $W>0 aud $100.

Inquire of

Union Trust Company,
11414 F St. N.W.

oc2-7t20

"Why pay 10% when you can get It for 'J%V

If you are in need of money
Any amount. Ton can get It here Immediately.

H. K. Fulton's Loan Office,
314 DTH 8T N.W.
Establish*! 1870.

T>oans msde ou Watches, Diamonds, Jewelry,
Silverware. etc. Je^tf.14

**********iHMH&******

J Napoleon'sV Famous Question. 1
s t *

"The Builder Who Makes Good" la more
than an advertising catcb line-It Is a
TRl'TH. For two deradea I ha»e been
making good on my hulldlnz contract*.
This la a point well worth remembering
the next time you bare a building con¬
tract to glre out. My long Washington
record Is open to any pair of eves. Ask
Napoleon's famous question: "What has
he done?" concerning

| ARTHUR CQWSILL,

J
"The Builder Wbo Makea Good,"

301 COLORADO BI.DG., 14TH AND G 8T3.

&t******'W-***')Ht*****- ****¦>

The Little Things
There Is no property too Isrge -snd

none too small.to receive our most
careful attention. We hare learned
through long years of study snd ex-

Serlence that It Is the attention to
etalls that most largely Hasints In

realizing for you the profits from your
property. Let us show you how then#
little thing* count. It msy be a reve¬
lation to you.

Swartzell, Rheem &
Hensey Co.,
WARNER BUILDING

919 F STREET NORTHWEST.

Capital. $1,000,000.Surplus, $1,400,000.

Drafts Issued
Direct

.on principal cities of the world.

Letters of Credit issued.
Exchange bought and sold.
Investments&Collections made.
Stocks & Bonds bought & sold.

National
BANK,

Pa.Ave.,oppositeU.S.Treasury.
oe8-28d I

Perpetual Building
Association-

AS8ETS... $2,843,988 30 ,
SURPLUS 227,280 08

PAYS FOUR PER CENT INTEREST.
LOANS MONET ON REAL ESTATB.

OFFICE, BOO 11TH ST. N.W.
ANDREW GLASS.

President,
JOHN COOK.

Secretary.
ap!2.tf 28

^
Municipal 4% to RONDlSRailroad Corporation 0% D*>l^l U>J

Selected for Conaerratlre Inrestora.
1 IHT MAILED UPON APPLICATION.
Lawrence Barnum & Co.,

BANKERS,
4421 F it. B.w., Washington, D. O.
New York. Philadelphia. Plttaburg.

aolB-m.w.f-tf.lO

The Washington Loan
and Trust Company,

Capital and Surplus, $1,650,000.
Allows Interest on deposits subject

to check. Accepts Trusts create^ bjr
Will or otherwise. Manages Prop,
erty as agents for the owner*.
Rents Safes and Stores Valuable*
In fireproof vaults.
Furnishes Letters of Credit for

Travelers and Issues Drafts on all
foreign countries.
JOHN JOY EDSON. President.


